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Title: Ukraine in a Four Speed World

The dynamic process of globalization, which accelerated in the last two decades, has resulted in unprecedented levels of growth and integration. However, while the world is becoming increasingly interconnected, it is simultaneously splintering into four tiers with different levels of growth and prosperity. I call this the Four Speed World.

Ukraine lies in the second tier of this Four Speed World, comprised by low and middle-income economies that, for the past decade, have exhibited the fastest growth rates in the world. Nevertheless, Ukraine faces three main challenges: a shrinking and aging population (demographic challenge), low energy efficiency levels (energy challenge), and a low institutional quality judged by international standards (institutional challenge).

How the country faces these challenges in the short and medium terms will determine if Ukraine will slip into the third tier, and join the group of middle income countries with stagnating growth, or if it will become a solid contender in the race to the first tier (the developed world).
