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Model �-coefficient 

average 
productivity 
differential 
growth,% 

contribution of 
productivity 

differential to 
relative price 

increase, 
%(4)=(3)*(2) 

share of non-
tradable goods 
in the CPI, % 

price level 
change, 

percentage 
points 

(6)=(5)*(4) 

1 2 3 4 5 6 

U1 0.4071 1.60 0.6514 16.97 11.1 

U2 0.4663 1.10 0.5137 16.97 8.72 

U3 0.4057 1.37 0.5661 16.97 9.61 

U4 0.2335 4.13 0.9647 16.97 16.37 

U5 0.2228 4.21 0.9388 16.97 15.93 

U6 0.2189 4.29 0.9397 16.97 15.94 
�
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