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Note: regressand is log real imports. Pooled OLS with importer & 
exporter fixed effects and with time effects and robust standard 
errors (clustered by country-pairs). All displayed coefficients are 
significant at 5% level, those with * are significant at 10%.  
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Note: all coefficients are significant at 5% level, those with * are 
significant at 10% level, those with *** are insignificant at the 
traditional levels of significance. 
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Estimated 

coefficients  
Transformed° 
coefficients  Importer Exporter 

1995 2000 1995 2000 

Specification 1 

EU Acceding 
country 

-.163 
(.140) 

.142 
(.135) 

-.15 .15 

Acceding 
country EU .085 

(.466) 
.373 
(.001) 

.09 .45 

EU CIS°° -.987 
(.000) 

-.108 
(.563) 

-.63 -.10 

CIS EU -.142 
(.488) 

.002 
(.989) 

-.13 .00 

Specification 2 

EU Ukraine -1.023 
(.015) 

-1.498 
(.000) 

-.64 -.78 

Ukraine EU .343 
(.234) 

.101 
(.690) 

.41 .11 

�( �:� &�*&�����$� "�� �(*� &���� "#%(& ��� 
(��� � � ��$�&$� �&&(&�� 5+��� �&�$� ��� +(�� &�-%�"&�7� <" !�
"#%(& �&�[��6%(& �&�'"6�$��''�+ ����$�<" !� "#���''�+ �����������"��"��%�&�� !�������

:�&���'(&#� "(��"#%�"��� �4"�*��� "�(*���$���� &�+ "�*�(����
^̂	���$�##��"���%�+"'"+� "(��=�"�+��$���4&�"�����
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Log of average real 
bilateral trade; in real $   

10.06 3.34  .14  .20     .27 

Both countries are EU 
members 

  
.01 

.07 1.00 -.01    -.03 

One country is EU member, 
the other is industrial 
nonmember 

  
.02 

.13 -.01  1.00  .28 

One country is EU member, 
the other is developing 
nonmember 

 .18 .38 -.03  .28 1.00 

Both countries in GATT/WTO  .49 .50  .08  .12  .13 
One country in GATT/WTO  .42 .49 -.06 -.10 -.05 
GSP  .23 .42 -.02 -.05  .40 
Currency Union  .01 .12 -.01 -.02 -.05 
Log Distance 8.16 .81 -.15 -.09 -.02 
Log Product of Real GDPs 47.88 2.68  .12  .18  .24 
Log Product of Real GDPs 
per capita 

16.03 1.50  .14  .21  .30 

Common Language .22 .42 -.03 -.03 -.09 
Land Border .03 .17  .07  .03 -.06 
Number Islands 0/1/2 .34 .54 -.05 -.00 -.11 
Number Landlocked countries 
0/1/2 

.25 .47 -.03 -.02 -.05 

Common Colonizer  .10 .30 -.03 -.04 -.15 
Pairs ever in Colonial 
Relationship 

.02 .14  .01  .03  .16 

Pairs currently in Colonial 
Relationship 

.00 .04 -.00 -.01  .02 

Common country .00 .02 -.00 -.00 .03 
Log of Product of Land 
Areas 

24.21 3.28 -.01  .03    -.07 

 
234,597 observations  
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Log real import 11.97 2.18 .17 .15 .15  .16 

Both importer & exporter are EU 
members 

.01 .08 1.00 -.01 -.03 -.03 

Importer is EU member but 
exporter is industrial 
nonmember 

.01 .09 -.01 1.00  .29 -.04 

Importer is EU member but 
exporter is developing 
nonmember 

.09 .29 -.03 0.29 1.00 -.12 

Importer is nonmember & 
exporter is EU member 

.02 .14 -.03 -.04 -.12 1.00 

Industrial country importer 
granting GSP 

.11 .31 -.03 -.02  .49 -.12 

Importer WTO member .51 .50 -.08 .09 -.07 -.18 

Industrial country importer and 
partner WTO members  

.08 .28 -.02 .28  .18 -.01 

Industrial country importer but 
not partner 

.06 .23 -.02 -.01  .13 -.09 

Developing country importer and 
partner WTO members 

.26 .44 -.05 -.06 -.20 -.08 

Developing country importer and 
partner WTO members 

.11 .31 -.03 -.03 -.11 -.11 

Log of Distance 8.09  .84 -.18 -.07 -.01  .01 

Log real GDP of importer  24.37 2.10  .09  .10  .36 -.14 

Log real GDP of exporter  24.61 1.96  .08  .06 -.18  .33 

Log real GDP per capita of 
exporter 

8.15 1.19  .11  .11  .39 -.14 

Log real GDP per capita of 
importer 

8.19 1.15  .11  .11 -.14  .38 

1 for Common Language .22  .42 -.03 -.02 -.08 -.07 

Common Border .04  .20  .07  .02 -.05 -.05 

Common Colonizer .07  .26 -.03 -.03 -.12 -.11 

Pairs currently in colonial 
relationship 

.00  .05 -.00 -.00  .01  .00 

Pairs ever in Colonial 
relationship 

.03  .18  .01  .02  .11  .10 

Same Nation/Perennial Colonies  .00  .02 -.00 -.00  .02  .01 

Strict Currency Union .01  .12 -.01 -.01 -.04 -.04 

76,094 observations�
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