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-Domestic Demand coefficients------------------------ 
    Variable |    ore          conc       pellets     
-------------+--------------------------------------- 
        lph1 |  .18372322                             
             |     0.6376                             
        lph2 |              -2.7920631                
             |                  0.0000                
        lph3 |                            -.4198142   
             |                               0.0802  
     lukprst | -1.2101636   -1.1678366    1.2410863   
             |     0.0289       0.3534       0.0188   
      lusgdp |  6.5139779     15.89242   -3.3807397   
             |     0.0591       0.0218       0.2353   

 
 
 

  In the export supply equations we again get expected positive signs for all 

but pellets variables. Yet, p-value indicates that this is not significantly 

different from zero. 

 

  
 
---Supply coefficients---------------------- 
      Variable |    ore          conc       pellets     
  -------------+--------------------------------------- 
           lp1 |  .60168065                             
               |     0.0015  
           lp2 |               .44328418                
               |                  0.0059          
           lp3 |                           -.01203502   
               |                               0.9418                  
               |     0.0000       0.0015       0.0962   
          lqh1 |  .55189793                             
               |     0.0000                             
          lqh2 |                .7442617                
               |                  0.0000                
          lqh3 |                            .54383123   
               |                               0.0000   
         sttot | -2.911e-06   -1.058e-06    .00001969   
               |     0.4735       0.8317       0.0000   
       lukwage |  .41485577    .34744583    .13181353   
  
         
Coefficients on the quantity variable in the inverse import demand equations 

are of negative sign and thus conform with economic theory. 

----Import demand coefficient----------------------- 
    Variable |    ore          conc       pellets     
-------------+-------------------------------------- 
         lq1 | -.16054326                             
             |     0.0047                             
         lq2 |               -.0862151                



�

�1/�

             |                  0.0408                
         lq3 |                           -.08348211   
             |                               0.0595  
     lusprst |  1.0389635    4.2775345    .88344991   
             |     0.2235       0.0002       0.2760   
     intstpr | -2.3593573   -6.6763105   -3.6776972   
             |     0.0071       0.0000       0.0001   
           d |  10.891305    30.967984    17.126449   
             |     0.0076       0.0000       0.0001   
      lusgdp |  1.0252131    5.6038677   -1.9506433   
             |     0.5583       0.0107       0.2375   
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reg lQdom lp1 lukprst lusgdp  difs 
 
      Source |       SS       df       MS              Number of obs =      47 
-------------+------------------------------           F(  4,    42) =    2.73 
       Model |  .313089532     4  .078272383           Prob > F      =  0.0415 
    Residual |  1.20352878    42  .028655447           R-squared     =  0.2064 
-------------+------------------------------           Adj R-squared =  0.1309 
       Total |  1.51661832    46  .032969963           Root MSE      =  .16928 
 
------------------------------------------------------------------------------ 
       lQdom |      Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval] 
-------------+---------------------------------------------------------------- 
         lp1 |  -.7364869   .4349857    -1.69   0.098    -1.614324    .1413498 
     lukprst |  -1.880079   .6131042    -3.07   0.004    -3.117373   -.6427843 
      lusgdp |   7.627952   3.757859     2.03   0.049     .0442855    15.21162 
        difs |   .1896187   .2597329     0.73   0.469    -.3345435     .713781 
       _cons |  -48.57617   32.03891    -1.52   0.137    -113.2333    16.08097 

 

�'����3/�
�D&�( ���&&����)�' "�%���(�'**(�*' �$�)�'% " �����"(�%��(��
�
reg lQs lpex sttot 
 
      Source |       SS       df       MS              Number of obs =      48 
-------------+------------------------------           F(  2,    45) =    6.20 
       Model |  .131473006     2  .065736503           Prob > F      =  0.0042 
    Residual |  .477257106    45  .010605713           R-squared     =  0.2160 
-------------+------------------------------           Adj R-squared =  0.1811 
       Total |  .608730112    47  .012951705           Root MSE      =  .10298 
 
------------------------------------------------------------------------------ 
         lQs |      Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval] 
-------------+---------------------------------------------------------------- 
        lpex |   .2691565    .101442     2.65   0.011      .064842    .4734711 
       sttot |  -.0000195   5.86e-06    -3.33   0.002    -.0000313   -7.70e-06 
       _cons |   7.223509   .6204649    11.64   0.000     5.973828    8.473189 
 
 

�'����3B�
�#&�( �
�#'%$��)�' "�%���(�'**(�*' �$�)�'% " �����"(�%��(��
 
 
. reg lp11 lQex lusprst intstpr d lusgdp 
 
      Source |       SS       df       MS              Number of obs =      48 
-------------+------------------------------           F(  5,    42) =   10.91 
       Model |  .187509541     5  .037501908           Prob > F      =  0.0000 
    Residual |  .144364613    42  .003437253           R-squared     =  0.5650 
-------------+------------------------------           Adj R-squared =  0.5132 
       Total |  .331874154    47  .007061152           Root MSE      =  .05863 
 
------------------------------------------------------------------------------ 
        lp11 |      Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval] 
-------------+---------------------------------------------------------------- 
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        lQex |  -.1520349   .0681496    -2.23   0.031    -.2895664   -.0145035 
     lusprst |   2.019984   .9227493     2.19   0.034     .1578002    3.882167 
     intstpr |  -3.420254   1.042625    -3.28   0.002    -5.524356   -1.316152 
           d |   15.85984   4.863766     3.26   0.002     6.044363    25.67532 
      lusgdp |   2.563753   1.853847     1.38   0.174    -1.177463    6.304968 
       _cons |  -27.51992   21.10191    -1.30   0.199    -70.10531    15.06546 
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